SELECTPERSPECTIVESN ALTERNATEMEAT

JUNEZ2021



EXECUTIVE SUMMARY

Trends & Drivers

GCA Consumer PracticgRegional Leaders

A Alternate meatX XPlantbased meatX XCultivated/Cultured meatX XAlternate ProteinX Xs the
next big revolutionin food

A Increasing consumer awareness about harmful effects of the livestock industry on carbon

emissionsand global warming, a shift towards ESGand a desireto eat healthier are key factors
responsiblefor growing popularity of alternate meat industry

A TheCOVIDpandemichasfurther provideda fillip to this industry as consumerslook for healthier
alternatives as a foil against animalborne diseasesand a shift towards eco-friendly eating
options

A While USand Europeare at the forefront, the alternate meatsrevolution is fast gainingtraction
in Asiaand Australia

A Globally,there is alreadysignificantinvolvementfrom accelerators,PE/VCsand Corporatesand
we expect many more consumer, food- and ESGfocusedinvestment pools to start evaluating
andinvestingin alternate meat brandsand companiesacrossthe value chain

Meat Alternatives and Possibilities

A Alternate Meats havelargelytwo key classificationsdependingon ingredientsand manufacturing
process¢ Plantbased(Vegetarian)and Cultivated(derivedfrom actualanimalcells)

A There is a strong and growing ecosystemacrossthe value chain, making this a continuously

evolvingcategory We believethis is likely to gainfar greateracceptanceas scaleeffect kicksin,
alsoleadingto diverseproductsand competitive pricing

A Playerswill work towards building strongd O 2 Y LJS & 2 & Xi@®&D, manufacturing,customer
relationshipsand branding Alternatively,they will focusto createa productor technologyniche

A We are extremely bullish on the growth of this industry globally and are keenly following this
excitingand burgeoningecosystem!
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GCA: A LEADING

INDEPENDENT GLOBAL

INVESTMENT BANK

Global investment bank providing fund raising and M&A advisory services to growth companies and market leaders

~190 professionals in Asia

~200 professionals in Europ

>420
transactions
in last 36
months

47 deals
closed in

Q1 2021 160 deals

closed in
2020

Deep
sub-sector
expertise

>490
bankers

Private Equity

LEEDS ® STOCKHOLM
LONDON
MANCHESTEFm
BIRMINGHAN®) @ /g YANKEURT ol M&A Advisory
PARIS @e MUNICH KYOTO
SAN FRANCISCO
ZURICH  MILAN OSAKA  TOKYO
NEW YORK  LAUSANNE e TELAVIV B ) 022 NACOYA
e NEW DELHI
e MUMBAI
® HO CHI MINH CITY
® SINGAPORE Financial
Restructuring
Global Consumer & Retalil Crossborder Growth companies

Global reach with 24 offices in key
marketsg but deep local roots ensure
close, handsn supportfor our clients

Leading advisor in Consumer &
Retail with strong networks and
extensive market coverage

Expert advisor for crodsorder
transactions; about 50% of
transactions are crodsorder

Strong expertise in advising growth
companies and leading corporations
across sectors

GCA operates as GCA in America/sid andSCA Altium in Europe
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LEADING GLOBAL ADVISOR

Expertise across growth sectors

CONSUMER, RETAIL,
E-COMMERCE & LEISURE

We advise clients on food and
beverages, ecommerce, specialty
retail, apparel, action sports and

consumer tech, as well as the

TECHNOLOGY

¢KS GSIFYQa
software, semiconductorand
electronics, SaaS, and tesmnabled
services

IN KECTORS

DIGITAL MEDIA & MEDIA

S E LIS NIA S 9 Sankers Wbridzwi®h dndustry leaders

across adtech, digital content, filmed
entertainment, gaming and mobile, as
well as major broadcasters

............

FINANCIAL TECHNOLOGY
& SERVICES

As payments and banking become a
virtual reality for many, our bankers
are working with sector leaders and
innovators across the Fintech space

hospitality sector and online travel

INDUSTRIAL & INDUSTRIAL
TECHNOLOGY

We advise across a wide range of
industrial subsectors, including
aerospace &lefense energy, and

transportation amongst many more

- GCA

BUSINESS SERVICES

We have solid experience in BPO,
facility management, governmental
services, customer experience as well
as human capital management

HEALTHCARE

We work with clients in
biopharmaceuticals, diagnostics &
research tools, medical devices,
healthcare IT, andare services



FULL COVERAGE ACROSS EHGSPACE

Extensive understanding and knowledge across the ESG sectors

AgTech &
FoodTech

Food Science

We work with leading
companies within the Energy
Efficiency sector, from smart

building & homes, electric
vehicles & charging to
intelligent traffic &
telematics

We advise leading
environmental technology and
process solutions for the
treatment of water and
wastewater
on their strategic
transactions

We work with companies within the Agtec
and Foodtech markets including software
(ex. farm management systems), devices

(ex. seed sorting), sustainable packaging
and food innovations

GCA

We cover the full range of the
education sector including
student-focused software,

corporate learning
management systems and
corporate training, elearning
and compliance

We work alongside
companies in IT Services such
as IT Consulting and Managed
Services, all the way through
the starting and ending point

of the value chain with IT
distributors, VAR and
ITAM/ITAD companies



